
03 Februaiy 2015

The Manager
Company Announcements Office
ASX Limited
20 Bridge Street
Sydney NSW 2000

By electrenic lodgement

Dear SWMadam

Re: Notice of Entlial sahstanhl holder - Straies Resourees Limited

RI0cr LIP
80 Victoria St,ed

L,nion SWlE SJL
Fax +44 (0)20 7963 8175

www.n#r.cal*

We enclose nodce of becoming an ini al substnntial holds in Straits Rsourecs Limited. This
notice is givcn by RuffILLP,

Yours faithfully

Lonise St:nway
Compliance Ofticcr
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This i, Annexure A of 1 page ref:rred to in Form 603 -Notice of initial substdial
holden.

Rth LLP
Extinct ofdic Investment Management Agreement (Agreement) between Roffer LLP
(Investment Manager) and Capita Financial Managcm Limited (CFM) (lhc gl*hozised

oofporate director ofCF Ruffer Gold Fund (Fund»

2.1 Appointment CFM appoint, the Investment Manager as the
dIBoluonary investnlent manager of the Fund Onduding the Assets) mr;d
the Investment Manage¢ accopt, such appointnent on the terms and
conditions set out in the Agreement, Thi Inve;tment Manager
categorises CFM as a professional dlent for the purposes of the FSA
Handbook. CFM has the right to request re-categorisation as a retal
co®nt at any time, CFM hm the right to give the Investnent Manager
In#w#M fnom time to *78.

2.2 /nvoilblent Diss/,tion:The Inve*nent Manager ill manage the Fund
with a view to achieving the Immstment objectives and within any
restilcoons set out In the Instrument, the Proepectus, tile Regulations
and the FSA Rulee and will act In good faith and with the ekiH and core
reasonably to be expected of a professional Investment
manager. Subject to such i '-1' · 4 the Inve,tment Manager,
normaly acang as agent wiH have complete discretion for the account
of the Fund (and without prior refe¢snce to CFM) to buy, sell, retaln,
exchange or othen¥Ise deal h Investments and other assetl, eubecrlbe
to Issues and ofFers for sale and accept placings, underwritings and sub·
underwrinngs of any Invistments, effect i ...-V · · on any markets,
negotiate and execute counterparty docu - * 7. , take 011 routine or
d*y to day doglelon* and gthenVIDO oot as #,0 Inve®tnent Manager
considers approp,lam In relation to the ntanagement of Be Fund(81
subject at all Umes to #le Investment Manager's oblige#ons under #,e
FSA Rules and In accordance with Good Industy Practlce.

2.4 Vo#,10 # hil: The Investnent Manaoer may request that the
Depoiltmry e*erGIBe all voting and other po*sm and dIBGretions relating
ta te Assets. although:It 1* not obliged 0 de *0,
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